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MADHYA PRADESH ACT
No. 2 or 2015
THE INDIAN STAMP(MADHYA PRADESH) AMENDMENT ACT, 2014.
[Received the assent of the Governor on the 6th January, 2015; assent first published in the “Madhya Pradesh Gazette
(Extra-ordinary)” dated the 7th January, 2015.]
An Act further to amend the Indin Stamp Act, 1899 in its application to the state of
Madhya Pradesh.
Be it enacted by the Madhya Pradesh Legislature in the sixty fifth year of the Republic of India
as follows:— .
Short title. 1. This Act may be called the Indian Stamp (Madhya Pradesh Amendment) Act, 2014.

Amendment of
Central Act No. IX
of 1899, in its ap-
plication to the

State of Madhya

Pradesh.

Amendment of
section 3.

Substitution of
Schedule 1-A.

2. The Indian Stamp Act, 1899 (No. II of 1899) (hereinafter referred to as the principal Act),
shall in its application to the State of Madhya Pradesh, be amended in the manner hereinafter provided.

3, In Section 3 of the principal Act, in the first proviso, the words “subject‘to the exemptions
contained in that Schedule’’ shall be omitted.

4. For Schedule 1-A to the principal Act, the following Schedule shall be substituted, namely:—
“SCHEDULE 1-A

Stamp Duty on Instruments
(See Sections 3)

Description of Instruments Proper Stamp Duty
@®n )
1. Acknowledgement of a debt exceeding five hundred rupees Ten rupees.

in amount or value, written or signed by or on behalf of
debtor in any book (other than a banker's pass book) or on
a separate piece of paper, when such book or paper is left
in the creditor's possession.

2. Acknowledgement of receipt of payment of consideration Five thousand rupees.
on account of another deed, which has been previously
registered.
3. Administration-Bond, including a bond given under section The same duty as a bond (No. 14) for the same

291, 375 and 376 of the Indian Succession Act, 1925 amount.
(39 of 1925) and Section 6 of the Government Savings Bank
Act, 1873 (5 of 1873).

4. Adoption deed, that is to say, any instrument (other than a Two thousand rupees.
will) recording an adoption or conferring or purporting to
confer an authority to adopt.

5. Affidavit, that is to say, a statement in writing purporting Fifty rupees.
to be a statement of fact, signed by the person making it and
confirmed by him on oath or, in the case of persons by law
allowed to affirm instead of swearing, by affirmation.

6. Agreement of Memorandum of an agreement-

(a) If relating to the sale of bill of exchange. One rupee for every rupees 10,000 or part thereof.
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(b) (i) If relating to the purchase or sale of a Government
security.

(ii) If relating to the purchase or sale of shares, scrips, bonds,
debentures, debenture-stocks or any other marketable
security of a like nature in or of any incorporated
company or other body corporate.

(¢) It relating to a permission granted by a manufacturer or
owner of a business, know-how, brand name, trademark
or the like to another person to carry on business or
other activity using the grantor's know-how, brand
name, trademark etc., i.e. the agreement of franchise.

(d) If relating to the development of land and/or construction
of a building thereon by a person other than the owner
or lessee of such land.

(1) if having the stipulation that after development, such
developed property or part thereof shall be held/ sold
by the developer, by whatever name called, either
severally or jointly with the owner/ lessee -

(i) for cases not covered by (i) above -
Explanation-For the purposes of this article,

(i)"'development" and "developer” shall have the same
meaning as assigned to them respectively in section 2(f)
of the Madhya Pradesh Nagar Tatha Gram Nivesh
Adhiniyam, 1973 (No. 23 of 1973) and rule 2(1) (b) of
the Madhya Pradesh Special Project and Township
(Development, Regulation and Control) Rules, 2011.

(i1) where the developed property is held/sold jointly but the
share of the developer is not expressly mentioned in the
document, the developer's share shall be deemed to be
100 percent. ‘

(e) If relating to sale of immovable property-

(i) When possession of the property is delivered or is agreed
to be delivered without executing the conveyance.

(if) When possession of the property is not given.

One rupee for every rupees 10,000 or part

thereof, of the value of the security at the
time of its purchase or sale, as the case
may be, subject to a maximum of rupees
five thousand.

Rupees two for every one lakh or part thereof, of

the value of the security at the time of its
purchase or sale, as the case may be, in
case of non-delivery- based transactions;
and one rupee for every rupees 10,000 or
part thereof in case of delivery- based
transactions.

Ten thousand rupees

The same duty as a conveyance (No. 25) on the,

market value of only that portion of the
entire land proposed to be developed which
is proportionate to the developed property
to be held/sold by the developer jointly or
severally, or half of the duty as a
conveyance (No. 25) on the market value of
the entire land proposed to be developed,
whichever is higher.

0.25 percent of the market value of the entire

land proposed to be developed, subject to a
minimum of one thousand rupees.

The same duty as conveyance (No. 25) on the

market value of the property.

One thousand rupees.
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(f) If relating to hire- purchase of immovable property.
g) If relating to secure repayment of a loan or debt.

(h) If not otherwise provided for.

7. Agreement relating to deposit of title deeds, pawn,
pledge or hypothecation, that is to say, any instrument
evidencing an agreement relating to-

(a) the deposit of title deeds or instruments constituting or
being evidence of the title to any property whatever
(other than a marketable security), where such deposit
has been made by way of security for the repayment of
money advanced or to be advanced by way of loan or
an existing or future debt.

(b) the pawn, pledge or hypothecation of movable property,
where such pawn, pledge or hypothecation has been
made by way of security for the repayment of money
advanced, or to be advanced by way of loan or-an
existing or future debt.

Explanation I - On an instrument relating to deposit of title
deeds or pawn or pledge or hypothecation for securing
repayment of money advanced or to be advanced by
way of loan or an existing or future debt of a higher
amount than one secured by earlier instruments of like
nature, the duty shall be chargeable only on the
additional amount in case the proper stamp duty has
been paid on the earlier instrument.

Explanation II-for the purposes of clause (a) of this article,
notwithstanding anything contained in any judgment,
decree or order of any court or order of any authority,
any letter, note, memorandum or writing relating to the
deposit of title deeds whether written or made either
before or at the time when or after the deposit of title
deeds is effected, and whether it is in respect of the
security for the first loan or any additional loan or
loans taken subsequently, such letter, note,
memorandum or writing shall, in the absence of any
separate agreement or memorandum of agreement
relating to deposit of such title deeds, be deemed to be
an instrument, evidencing an agreement relating to the
deposit of title deeds.

8. Appointment in execution of a power, whether of trustees
or of property, moveable or immoveable, where made
by any writing, not being a will.

9. Appraisement or valuation, made otherwise than under
an order of the Court in the course of a suit.

The same duty as a conveyance (No. 25) on the
market value of the property.

0.25 percent of the amount of loan or debt,
subject to a maximum of five lakh rupees.

Five hundred rupees.

0.25 percent of the amount secured by such deed,
subject to a maximum of five lakh rupees.

0.25 percent of the amount of loan or debt
subject to a maximum of five lakh rupees.

Five hundred rupees.

Five hundred rupees.
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10. Apprenticeship deed, including every writing relating to
the service or tuition of any apprentice, clerk or servant,
placed with any master to learn any profession, trade or
employment.

11. Articles of a Company -
(a) where the company has no share capital.

(b) where the company has nominal share capital or increased
share capital.

12. Award, that is to say, any decision in writing by an arbitrator
or umpire, on a reference made otherwise than by an
order of the Court in the course of a suit, being an award
made as a result of a written agreement to submit present
or future differences to arbitration and not being an award
directing a partition.

13. Bank Guarantee. Guarantee deed executed by a bank as
surety to secure the due performance of a contract or the
due discharge of liability.

14. Bond, not being a debenture and not being otherwise
provided for by this Act or by the Court-fees Act, 1870
(No.7 of 1870). ‘

15. Bottomry Bond, that is to say, any instrument whereby
the master of a sea going ship borrows money on the
security of the ship to enable him to preserve the ship or
prosecute her voyage.

16. Cancellation - Instrument of cancellation of any previously
registered document, if attested and not otherwise
provided for.

Explanation - I - If on the principal instrument stamp duty is
paid on the basis of value, the duty on the instrument of
cancellation shall be chargeable as per the principal
instrument.

Explanation - II- If on the principal instrument stamp duty is
paid on the basis of market value, the duty on the
instrument of cancellation shall be chargeable as per the
principal instrument on the prevailing market value.

17. Certificate of Enrolment, under section 22 of the Advocate
Act, 1961 (No. 25 of 1961), issued by the State Bar
Council of Madhya Pradesh.

18. Certificate of Practice as Notary, under sub-section (1)
of section 5 of the Notaries Act, 1952 (No. 53 of 1952),
or endorsement of renewal of such certificates under sub
section (2) of the said section.

19. Certificate of Sale (in respect of each property put up as
a separate lot and sold), granted to the purchaser of any
property sold by public auction by a Civil or Revenue
Court or Collector or other Revenue Officer or an officer
authorised to do so under any law for the time being in
force.

Two hundred rupees.

Five thousand rupees.

0.15 percent of such nominal or increased share
capital, subject to a minimum of five
thousand rupees and a maximum of twenty
five lakh rupees.

Two percent of the award amount or market value
of the property to which the award relates,
whichever is higher.

0.25 percent of thé amount, subject to a
maximum of twenty five thousand rupees.

(a) 0.5 percent of the amount or value secured
subject to a minimum of five hundred
rupees.

(b) Where no valuation is possible, five hundred
rupees.

The same duty as a Bond (No.14) for the same
amount. :

Five hundred rupees.

One thousand rupees.

Two thousand rupees.

The same duty as a conveyance (No.25) for the
amount of purchase money only.
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20. Certificate or other document, evidencing the right or
title of the holder thereof, or any other person, either to
any shares, scrip or stock in or of any incorporated
company or other body corporate, or to become
proprietor of shares, scrip or stock in or of any such
company or body.

21. Charter-Party, that is to say, any instrument (except an
agreement for the hire of tug steamer) whereby a vessel
or some specified principal part thereof is let for the
specified purposes of the charterer, whether it includes
a penalty clause or not.

22. Clearance List-

(a) If relating to the transactions for the purchase or sale of
Government securities submitted to the clearing house
of a stock exchange.

(b) If relating to the transactions for the purchase or sale of
share, scrip, stock, bond, debenture, debenture - stock
or other marketable security of a like nature in or of an
incorporated company or other body corporate,
submitted to the clearing house of a stock exchange.

23. Composition deed, that is to say, any instrument
executed by a debtor whereby he conveys his property
for the benefit of his creditors or whereby payment of a
composition or dividend on their debts is secured to the
creditors, or whereby provision is made for the
continuance of the debtor's business under the
supervision of inspectors nominated by the creditors or
under letters of licence for the benefit of his creditors.

24. Consent deed without any consideration, forming part of
a document already registered or to be registered.

25. Conveyance- not being a transfer charged or exempted
under No.6l

Explanation - For the purpose of this article market value of
any property which is subject matter of conveyance
executed by or on behalf of the Central Government or
the State Government, shall be the value shown in the
instrument.

One rupee for every one thousand rupees or a
part thereof, of the value of the-shares, scrip
or stock.

One hundred rupees.

One rupee for every rupees 10,000 or part thereof
in respect of each of the entries in such list
on the value of securities calculated at the
making up price or the contract price, as
the case may be, subject to a maximum of
rupees five thousand.

Rupees two for every one lakh or part thereof, of
the value of the security at the time of its
purchase or sale,ﬁas the case may be, in
case of non-delivery- based transactions;
and one rupee for every rupees 10,000 or
part thereof in case of delivery-based
transactions.

Two thousand five hundred rupees.

One thousand rupees.

Five percent of the market value of the property
which is the subject matter of conveyance
or the amount of consideration set forth
therein, whichever is higher.

Provided that- -

(a) where an instrument relates to the merger or
amalgamation of companies under the
orders of Tribunal/Court under section 232
and 234 of the Companies Act, 2013 (18 of
2013), or under the order of the Reserve
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Bank of India under section 44A of the
Banking Regulation Act, 1949 ( 10 of
1949) the duty chargeable shall be an
amount equal to 5% of the market value of
the immovable property transferred which is
located within the State of Madhya Pradesh,
or an amount equal to 0.5% of the
aggregate of the market value of the shares
issued or allotted in exchange or otherwise
and the amount of consideration paid for
such transfer, whichever is higher.

(b) when an instrument relates to an assignment
of a debt, the rate of duty shall be 0.25
percent on the amount of the debt assigned.

(c) where an agreement to sell an immovable
property is stamped with ad-valorem duty
required for a conveyance and a sale deed
in pursuance of such agreement is
subsequently executed, the duty on such
sale deed shall be the duty payable under
the article less the duty already paid,
subject to a minimum of Rs. 1000.

(d) where a power of attorney authorising the
agent to sell immovable property is stamped
with ad-valorem duty required for a
conveyance and a sale deed is executed in
pursuance of power of attorney between the
executant of attorney and the person in
whose favour it is executed, the duty on the
sale deed shall be the duty payable under
the article less the duty already paid,
subject to a minimum of Rs. 1000.

(e) where a mortgage deed or an agreement to
mortgage is stamped with ad-valorem duty
required for a mortgage under article 43
and a court decree in pursuance of a suit
filed against the mortgaged property, or a
mortgage deed is executed, the duty payable
on the decree or the mortgage deed shall
be the duty payable under the article less
the duty already paid under article 43 on
the mortgage deed, subject to a minimum
of Rs. 1000.

() where by an instrument, a person includes the
name of his wife or daughter or daughter-
in-law severally or jointly as co-owner in
his property, the rate of duty shall be
I percent on the market value of the
property.
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26. Copy or Extract, certified to be a true copy or extract
by or order of an public officer under section 70 of the
indian Evidence Act, 1872 (No.1 of1872) and not
chargeable under the law for the time being in force
relating to court fees

27. Counterpart or duplicate of any instrument chargeable
with duty and in respect of which the proper duty has
beer, paid.

28. Customs Bond or Excise bond, that is to say, any bond
given pursuant to the provisions of any law for the time
being in force or to the directions of any officer of
Custom or Excise for, or in respect of, any of the
duties of Customs and Excise or for preventing frauds
or evasions thereof or for any other matter or thing
relating thereto.

29. Declaration, under the Madhya Pridesh Prakoshtha
Swamitva Adhiniyam, 2000 (No. 15 of 2001).

30. Delivery order in respect of goods, that is to say, any
instrument entitling any person therein named or his
assigns or the holder thereof, to the delivery of any
goods lying in any dock or pert or in any warehouse in
which goods are stored or deposited on rent or hire, or
upon any wharf, such instrument being executed by or
on behalf of the owner of such goods, upon the sale or
transfer of the property therein when such goods exceed
in value hundred rupees.

31. Divorce, instrument of, that is to say, any instrument by
which any person effects the dissolution of his
marriage.

32. Document amending or correcting previously registered
deed, but not making any material alterations.

Explanation - For the purpose of this article a material
alteration is one which varies the rights, liabilities or
legal position of the parties as ascertained from the
instrument in its original state or otherwise varies the
legal effect of the instrument as originally executed.

33 Entry of certificate of marriage, in the register under the
Special Marriage Act, 1954 (No. 43 of 1954) or any
other law for the time being in force.

34. Exchange of Property- Instrument of

35. Further charge- Instrument of, tint is to say, any
instrument imposing a further charge on mortgaged
property-

(a) when the original mortgage is one of the description
referred to in clause (a) of Article No. 43 (that is with
possession).

One ‘hundred rupees.

One thousand rupees.

The same duty as a Bond (No.14) for the same
amount.

Ten thousand rupees.

Ten rupees.

One thousand rupees.

One thousand rupees.

One hundred rupees.

The same duty as a conveyance (No.25) on the
market value of the property of greater
value, which is the subject matter of
Exchange. :

The same duty as a conveyance (No.25) for the
amount of further charge secured by such
instrument.
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(b) when such mortgage is one of the description referred to
in clause (b) of Article No.43 (that is, without
possession) -

(i) If at the time of the execution of the instrument of further

charge, the possession of the property is given or
agreed to be given under such instrument.

(i1) If possession is not so given.

36. Gift- Instrument of, not being a settlement (No. 57) or
will or transfer (No. 61):-

(i) when made to member of a family.

(ii) in all other cases.

Explanation- For the purpose of this article, the term
"family” shall mean mother, father, wife, husband, son,
daughter, brother, sister, granddaughter and gradson,

37. Indemnity Bond.

38. Lease, including an under-lease, or sub-lease and any
agreement to let or sub-let or any renewal of lease-

(i) where the lease purports to be for a term less than one
year.

(ii) where the lease purports to be for a term of not less than
one year but less than five years.

(iii) where the lease purports to be for a term of not less than
five years but less than ten years.

The same duty as a conveyance (No.25) for the
total amount of charge (including the
original mortgage and any further charge
already made) less the duty already paid on -
such original mortgage and further charge.

The same duty as a Bond (No. 14) for the
amount of the further charge secured by
such instrument.

Half of the duty as a conveyance (No. 25) on the
market value of the property, which is
subject matter of the gift.

The same duty as a conveyance (No. 25) on the
market value of the property, which is
subject matter of the gift.

The same duty as a Bond (No.14) for the same
amount.

0.01 percent of the whole amount payable or
deliverable under such lease, or of the
market value of the property, whichever is
higher. :

0.1 percent of the amount of premium or money
advanced or to be advanced as set forth in
the deed plus the average annual rent
reserved, or of the market value of the
property, whichever is higher.

One percent of the amount of premium or money
advanced or to be advanced as set forth in
the deed plus the average annual rent
reserved, or of the market value of the
property, whichever is higher.
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(iv) where the lease purports to be for a term of not less than
ten years but less than twenty years.

(v) where the lease purports to be for a term of not less than
twenty years but less than thirty years.

(vi) where the lease purports to be for a period of thirty years
or more, or in perpetuity, or does not purport to be for
a definite period.

Explanation- I- When an instrument of agreement to lease is
stamped with the ad-valorem duty required for a lease,
and a lease in pursuance of such agreement is
subsequently executed, the duty on such lease deed
shall be the duty payable under the article less the duty
already paid, subject to a minimum of one thousand
rupees.

Explanation-II- Where a decree or final order of any Civil
Court in respect of a lease is stamped with ad-valorem
duty required for a lease, and a lease in pursuance of
such decree or final order is subsequently executed, the
duty on such lease deed shall be the duty payable under
the article less the duty already paid, subject to a
minimum of one thousand rupees.

Explanation-11I- Any consideration in the form of premium,
or money advanced or to be advanced by whatever
name called shall, for the purpose of this article, be
treated as consideration passed on.

Explanation-1V- The renewal period, if specifically
mentioned in the lease deed, shall be treated as part of
the present lease period.

Explanation-V-When a lessee undertakes to pay any
recurring charge, such as Government revenue, the
landlord's share of cesses or the owner's share of
municipal rates or taxes, which is by law recoverable
from the lessor, the amount so agreed to be paid by the
lessee shall be deemed to be part of the rent. Also, rent
paid in advance shall be deemed to be money
advanced, unless it is specifically provided in the lease
that rent paid in advance shall .be set off towards the
installments of rent.

Explanation-V1- For the purpose of this article royalty shall
be treated as rent.

Explanation-VII-For the purpose of this article market value,

Two percent of the amount of premium or money
advanced or to be advanced as set forth in
the deed plus the average annual rent
reserved, or of the market value of the
property, whichever is higher.

Four percent of the amount of premium or money
advanced or to be advanced as set forth in
the deed plus the average annual rent
reserved, or of the market value of the
property, whichever is higher.

Five percent of the amount of premium or money
advanced or to be advanced as set forth in
the deed plus the average annual rent
reserved, or of the market value of the
property, whichever is higher.
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premium and rent of any property, which is subject matter of
lease executed by or on behalf of the Central
Government or the State Government or any
undertaking of the State Government shall be as shown
in the instrument.

39. Letter of allotment of Shares, in any company or
proposed company or in respect of any loan to be
raised by any company or proposed company.

40. Letter of Guarantee.

41. Letter of licence, that is to say, any agreement between a
debtor and his creditors that the latter shall for a
specified time, suspend their claims and allow the
debtor to carry on business at his own discretion.

42. Memorandum of a company-

(a) If accompanied by articles under section 5 of the
Companies Act, 2013 (No. 18 of 2013)

(b) If not so accompanied.

43. Mortgage deed, not being an agreement relating to the
deposit of title deeds, Pawn, Pledge or Hypothecation
(No.7), Bottomry bond (No. 15), Mortgage of a crop
(No.44), Respondentia Bond (No.55), or a Security
bond (No. 56)-

(a) When possession of the property or any part of the
property comprised in such deed is given by mortgagor
or agreed to be given.

(b) When possession is not given or agreed to be given as
aforesaid.

Explanation-I A mortgagor who gives to the mortgagee a
power of attorney to collect rents of a lease of the
property mortgaged or part thereof, is deemed to give
possession within the meaning of this article.

Explanation-II For mortgage, for creating development of or
construction on land under the Madhya Pradesh Nagar
Palika (Registration of Colonizer, Terms and
Conditions) Rules, 1998 and the Madhya Pradesh Gram
Panchayat (Registration of Colonizer, Terms and
Conditions) Rules, 1999, the development expenses
approved by the competent officer and set forth in the
document, shall be the amount secured.

(¢) When a collateral or auxiliary or additional or substituted
security, or by way of further assurance for the above
mentioned purpose, where the principal or primary
security is duly stamped.

44. Mortgage of a Crop, including any instrument
evidencing an agreement to secure the repayment of a
loan made upon any mortgage of a crop whether the
crop is or is not in existence at the time of the
mortgage.

Ten rupees.

One thousand rupees.

Two thousand rupees.

Two thousand five hundred rupees.
The same duty as is chargeable on Articles under

Article II, according to the share capital of
the company.

The same duty as a conveyance (No. 25) for the
amount secured by such deed.

The same duty as a Bond (No. 14) for the
amount secured by such deed.

Five hundred rupees.

Ten rupees.
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45. Notarial Act, that is to say, any instrument, endorsement,
note, attestation, certificate or entry not being a protest
(No. 51) executed by a Notary public in the execution
of the duties of his office, or by any other person
lawfully acting as a Notary public.

46. Note or Memorandum, sent by a broker or agent to his
principal intimating the purchase or sale on account of
such principal-

(a) of any goods exceeding in value one hundred rupees.

(b) of any share, scrip, stock, bond, debenture, debenture
stock or other marketable security of a like nature
exceeding in value one hundred rupees, not being a
Government Security.

(c) of a Government Security.

Explanation -

For the purpose of clause(a) of this article, the record of
transaction (electronic or otherwise) relating to future
and option trading and forward contracts of goods
described in clause (a) effected by the firm for itself or
by proprietor for himself, who is a trading member
through stock exchange or an association as defined in
clause (a) of section 2 of the Forward Contract
(Regulation) Act, 1952 (No.74 of 1952) shall be
deemed to be a Note or Memorandum.

47. Note of Protest, by the master of a ship.
48. Partition- Instrument of -

(i) when made within the family members.
(i1) in any other case,

Note- The largest share remaining after the property is
partitioned (or if there are two or more shares of equal
value and not smaller than any of the other share, then
one of such equal shares) shall be deemed to be that
from which the other shares are separated,

Explanation-I - For the purpose of this article, the term
"family” shall mean mother, father, wife, husband, son,
daughter, brother, sister. granddaughter and grandson..

Fifty rupees.

Two rupees for every rupees one lakh or part
thereof, subject to a maximum of fifty
rupees. '

Rupees two for every one lakh or part thereof, of
the value of the security at the time of its
purchase or sale, as the case may be, in
case of non-delivery- based transactions;
and one rupee for every rupees 10,000 or
part thereof in case of delivery-based
transactions.

One rupee for every rupees ten thousand or part
thereof, of the value of the security, at the
time of its purchase or sale, as the case
may be, subject to maximum of five
thousand rupees.

Fifty rupees.

Half of the duty as a conveyance (No. 25) on the
market value of the separated share or
shares of the property.

The same duty as a conveyance (No. 25) on the
market value of the separated share or
shares of the property.
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Explanation-II- When an instrument of partition containing
an agreement to divide property in severalty is executed
and a partition is effected in pursuance of such
agreement, the duty chargeable upon the instrument
effecting such a partition shall be reduced by the
amount of duty paid in respect of the first instrument,
but shall not be less than one thousand rupees.

Explanation-III- Where the instrument relates to the partition
of agricultural land exclusively (not situated within
urban or planning area, or any other area as may be
specified), the market value for the purpose of duty
shall be calculated at hundred times the annual Jand
revenue.

Explanation-IV- Where a final order for effecting a partition

passed by any Revenue-authority or Civil Court or an -

award by an arbitrator directing a partition, is stamped
with the stamp required for an instrument of partition
and an instrument of partition in pursuance of such
order or award is subsequently executed, the duty on
such instrument shall not be less than one thousand
rupees.

49. Partnership-

A. Instrument of -

(a) where there is no share of contribution in partnership or
where such share of contribution does not exceed
Rs. 50,000.

(b) where such share of contribution is in excess of
Rs. 50,000,

(c) where such share of contribution is brought by way of
immovable property.

Explanation- Where such share of contribution is brought by
way of cash and irnmovable property, clauses (b) and
(c) both shall apply.

B. Dissolution of partnership or retirement of a partner.

(a) Where on dissolution of partnership or on retirement of a
partner, any immovable property is taken as his share
by a partner other than a partner who brought in that
property as his share of contribution in the partnership.

(b) In any other case.

50. Power of attorney as defined by section 2(21), not being
a4 Proxy-

(a) when authorising one person or more to act in single
transaction, excluding power of altorney coming under
clause (¢) or (d).

(b) when authorising one person to act in more than one
transaction or generally, or not more than ten persons {o
act jointly or severally in more than one transaction or
generally, excluding power of attorney coming under
clause (¢) or (d).

Two thousand rupees.

Two percent of the shares contributed, subject to
a minimum of rupees two thousand and a
maximum of rupees ten thousand.

Two percent on the market value of such
property.

The same duty as a conveyance (No. 25) on the
market value of such property.

One thousand rupees.

One thousand rupees.

Two thousand rupees.
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(c) when given for consideration and authorising the agent to
sell, exchange or permanently alienate any immovable
property situated in Madhya Pradesh.

(d) when given without consideration, and authorizing the
agent to sell, gift, exchange or permanently alienate any
immovable property situated in Madhya Pradesh -

(i) when the agent is a member of the family.

(i) when the agent is not a member of the family.

{(e) when authorizing a person for the sole purpose of
purchasing shares, scrips, bonds, debentures, debenture-
stocks or any other marketable security of a like nature
in or of any incorporated company or other body
corporate, in the name of the principal.

(f) in any other case.

Explanation-1- For the purpose of this article, the term
"family" shall mean mother, father, wife, husband, son,
daughter, brother, sister, granddaughter and grandson.

Explanation-11- For the purpose of this article, more persons
than one when belonging to the same firm shall be
deemed to be one person.

51. Protest of Bill or Note, that is to say, any declaration in
writing made by a Notary public, or other person
lawfully acting as such, attesting the dishonour of a Bill
of Exchange or Promissory Note.

52. Protest by the Master of a Ship, that is to say, any
declaration of the particulars of her voyage drawn up
by him with a view to the adjustment of losses or the
calculation of averages, and every declaration in writing
made by him against the charterers or the consignees
for not loading or unloading the ship, when such
declaration is attested or certified by a Notary Public or
other person lawfully acting as such:.

53. Re-conveyance of Mortgaged Property, including
mortgage by deposit of title deeds.

54. Release, that is to say, any instrument (not being such a
release as is provided for by section 23-A) whereby a
person renounces a claim upon another person, or
against any specified property -

(i) when in favouwr of any member of a family.

(ii) in any other case.

The same duty as a conveyance (No. 25) on the
market value of the property.

One thousand rupees.

The same duty as a conveyance (No. 25) on the
market value of the property.

One hundred rupees.

One thousand rupees for each person authorised.

Fifty rupees.

Fifty rupees.

One thousand rupees.

Half of the duty as a conveyance (No. 25) on the

consideration or market value of the share of
the property over which the claim is
relinquished, whichever is higher.

The same duty as a conveyance (No. 25) on the
consideration or market value of the share of
the property over which the claim is
relinquished, whichever is higher.
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Explanation- For the purpose of this article, the term
"family" shall mean mother, father, wife, husband, son,
daughter, brother, sister, granddaughter and grandson,

55. Respondentia Bond, that is to say, any instrument
securing a loan on the cargo laden or to be laden on
board a ship and making repayment contingent on the
arrival of the cargo at the port of destination.

56. Security bond not being a Mortgage deed, where such
security bond is executed by way of security for the
due execution of an office, or executed by a surety to
secure the due performance of a contract, or in
pursuance of an order of the Court or public officer, not
being otherwise provided for by the Court-fees Act,
1870 (No.7 of 1870).

57. Settlement-

(a) Instrument of (including a deed of dower) -
(i) in case of family members.

(il) in any other case.

Explanation-I - Where an agreement to settle is stamped
with the stamp required for an instrument of settlement
and an instrument of settlement in pursuance of such
agreement is subsequently executed, the duty on such
instrument shall not be less than one thousand rupees.

Explanation- II - For the purpose of this article, the term
"family" shall mean mother, father, wife, husband, son,
daughter, brother, sister, granddaughter and grandson.

(b) Revocation of.

58. Share warrants. to bearer issued under the Companies
Act, 2013 (No. 18 of 2013).

59. Shipping order, for or relating to the conveyance of
goods on board of any vessel.

60. Surrender of lease without any consideration and when
the subject matter property is in the same condition, as
it was stated in the principal lease deed.

61. Transfer—

(a) of debentures, being marketable securities, whether the
debenture is liable to duty or not, except debentures
provided for by section 8.

b) of any interest secured by a bOlld, mortgage deed or
[=had =]
pOliC}/ of insurance.

The same duty as a Bond (No.14) for the amount
of the loan secured.

The same duty as a bond (No. 14) for the same
amount,

Half of the duty as a conveyance (No. 25) on the
market value of the property settled.

The same duty as a conveyance (No. 25) on the
market value of the property settled.

One thousand rupees.

One and a half times duty payable on a
conveyance (No.25) for a market value
equal to the nominal amount of the shares
specified in the warrant.

Fifty rupees.

One thousand rupees.

Fifty paise for every hundred rupees or part
thereof, of the consideration amount of
debentures.

The same duty as a Bond (No.14) for such
amount or value of the interest.
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(c) of any property under section 22 of the Administrator's
General Act, 1963 (No. 45 of 1963).

62. Transfer of least, by way of assignment and not by way
of under lease.

63. Trust-

A. Declaration of- of or concerning any property when made
by any writing, not being a will-

(a) where there is disposition of property.

(b) in any other case.

B. Revocation of- of or concerning any property when made
by any instrument, other than a will.

64. Warrant for Goods, that is to say, any instrument
evidencing the title of any person therein named, or his
assigns or the holder thereof to the property in any
goods lying in or upon any dock, warehouse or wharf,
such instrument being signed or certified by or on
behalf of the person in whose custody such goods may
be.

One thousand rupees.

The same duty as a conveyance (No. 25) on the
market value of the property, which is the
subject matter of the transfer

Three fourth of the duty as a conveyance (No.
25) on the market value of the property
settled.

One thousand rupees.

One thousand rupees.

Ten rupees.”.

Repeal and
Saving.

hereby repealed.

5. (1) The Indian Stamp (Madhya Prdesh Amendment) Ordinance, 2014 (No. 5 of 2014) is

(2) Notwithstanding the repeal of the said Ordinance, anything done or any action taken under
the said Ordinance shall be deemed to have been done or taken under the corresponding provisions

of this Act.
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Bhopal, the 2nd January 2015

No. F. B-4-29-2014-2-V(01).—In exercise of the powers conferred by clause (a) of sub-section (1) of section 9
of the Indian Stamp Act, 1899 (No. II of 1899) and in supersession of all previous notifications issued in this behalf,
the State Government, hereby, reduce/remit stamp duty on documents mentioned in column (3) of the table below on
the articles mentioned in column (2) of Schedule 1-A of the said Act, namely :—

TABLE

S.No. Article ‘ Reductions / Remissions

) 2 3)

1. Article - § - 1.  On affidavit affirmed by a member of a Scheduled Castes or Scheduled
Affidavit _ Tribes.

2.  On affidavit sworn or affirmed by a member of the Other Backward
Classes, as specified in the State Government notification No. F-8-3-
25-4-84, dated the 26th December, 1984, as amended from time to
time.

3. On affidavit submitted before a Commission of Inquiry appointed by
the Government of India or the State Government under the Commission
of Inquiry Act, 1952 (60 of 1952)

4.  On affidavit submitted under Bhopal Gas Leak Disaster (Processing of
Claims) Act, 1985 (21 OF 1985).

5. On affidavit made as a condition of enrollment under the Army Act,
1950 (46 of 1950), the Navy Act, 1957 (62 of 1957) or the Air Force
Act, 1950 (45 of 1950). ‘

6. On affidavit made for the sole purposc of being filed or used in any
Court or before the officer of any Court.

7.  On affidavit made for the sole purpose of enabling any person to receive
any pension or charitable allowance.

2. Article - 6 - 1.  On instruments executed by units under Madhya Pradesh Khadi and
Agreement or Gramodyog Board for obtaining assistance from the Board.
Memerandum of
an agreement

2. On instruments of agreement required to be executed by eligible users
belonging to the Scheduled Castes and Scheduled Tribes living below
the poverty line with the Madhya Pradesh Vidyut Vitaran
Company Jabalpur, Bhopal, and Indore for obtaining single-point
metered electricity connection.

3. Oninstruments executed by agriculturists in favour of Banks for securing
loans under the Kisan Credit Card Scheme.

4. On instrument executed by Self Help Groups in favour of banks for
securing loans upto Ten Lakh Rupees for economic development of
group members under the NABARD sponsored schemes.
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Article - 7 -
Agreement relating to
deposit of title deeds,
pawn, pledge or
hypothecation

(a)

(b)

(a)

(b)

Stamp duty is exempted on instruments executed by herbal or ayurved
based industry in favour of any financial institution, to secure repayment
of loans obtained for industrial purposes only till the Madhya Pradesh
Industrial Promotion Policy 2010, as amended in 2012 or the Madhya
Pradesh Industrial Promotion Policy, 2014 and its work-plan remains in
operation subject to the conditions, that :—

the industrial unit is situated in an industrial area or industrial growth
centre developed by the Government of Madhya Pradesh or Madhya
Pradesh Audyogik Kendra Vikas Nigam ; and

a certificate of eligibility to the effect that the industry is eligible for
remission of stamp duty under this order, is issued by the Commissioner
of Industry, Government of Madhya Pradesh.

On instruments of agreement related to development of Government
land executed by the Tourism Department of the State for tourism
projects.

Stamp duty is reduced to Rupees Five Hundred only on instruments of
agreement relating to repayment of education loan.

Stamp duty is reduced to Rupees Five Hundred only on loan related
instruments to be executed with Banks for establishment of technical
educatjional institutions.

On Agreement or memorandum of an agreement—

for or relating to the sale of goods or merchandise exclusively, not
being a Note or Memorandum chargeable under article 46.

made in the form of tenders to the Central Government for or relating
to any loan.

On instruments executed by units under Madhya Pradesh Khadi and
Gramodyog Board for obtaining assistance from the Board.

On agreements relating to deposit of title deeds executed by industrialists
or industrial undertakings in the State in connection with obtaining
loans or advances for industrial purposes from Khadi and Village
Industries Commission and Madhya Pradesh Khadi and Gramodyog
Board.

On instruments executed by agriculturists in favour of Banks for securing
loans under the Kisan Credit Card Scheme.

On instruments executed by Self Help Groups in favour of banks for
securing loans for economic development of group members to the
Jlimit of 10 Lakh Rupees under the NABARD sponsored schemes.
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(D

2)

3)

(a)

(b)

On instruments of hypothecation executed in favour of banks for securing
loan upto Ten Lakh Rupees for agricultural purposes by any Bhumiswami
or a pattadhari holding land under Revenue Book Circular -IV-3-10.
Also, no stamp duty shall be chargeable for this purpose up to any limit
in case of a person belonging to Scheduled Castes and Scheduled
Tribes.

On instruments executed by herbal or ayurved based industries in favour
of any financial institution, to secure repayment of loans obtained for
industrial purposes only till the Madhya Pradesh Industrial Promotion
Policy, 2010 as amended in 2012 or Madhya Pradesh Industrial
Promotion Policy, 2014 and its work plan remains in operation subject
to the conditions, that :—

the industrial unit is situated in an industrial area or industrial growth
centre developed by the Government of Madhya Pradesh or Madhya
Pradesh Audyogik Kendra Vikas Nigam ; and

a certificate of eligibility to the effect that the industry is eligible for
remission of stamp duty under this order, is issued by the Commissioner
of Industry, Government of Madhya Pradesh.

On instruments of equitable mortgage/hypothecation executed by a new
unit/expanded unit/ modernized unit of an Information Technology/
Business Process Outsourcing company for obtaining loans from banks/
financial institutions in Information Technology investment area, subject
to the condition that the new unit/ expanded unit/ modernized unit is
certified to be an information technology/ Business Process Outsourcing
outfit by Information Technology Department or any designated agency
notified by them under the Madhya Pradesh Information Technology
Investment Policy 2012, as amended 2014 or Madhya Pradesh Business
Process Outsourcing/ Business Process Management (Business Process
Outsourcing /Business Process Management) Industry Investment Policy,
2014 of the State of Madhya Pradesh.

Note-—This exemption shall be applicable only till the Madhya Pradesh

9.

Information Technology Investment Policy 2012, as amended in 2014
or Madhya Pradesh Business Process Outsourcing/ Business Process
Management (BPO/BPM) Industry Investment Policy, 2014 remains in
operations. :

Stamp duty is reduced to 0.125 percent of the amount of loan secured
on instruments of agreement relating to deposit of title deeds for securing
loans upto rupees ten crore in case of micro and small scale industries
and on loans for residential purposes.

On instruments relating to deposit of title deeds, executed by beneficiary
in favour of any bank or financial institution for securing repayment
of loan or advance upto Rs. One Lakh to be received by him for the
purpose of construction of house under the Mukhyamantri Gramin Awas
Yojna, subject to the condition that a certificate of eligibility to the
effect that the beneficiary is eligible for the remission of stamp duty is
issued by the Collector of the concerned district.
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Article - 9 -
Appraisement or
valuation

Article - 10 -
Apprenticeship deed

Article - 14 - Bond

Article - 16 -
Cancellation

Article - 25 -
Conveyance

10.

11.

(a)

(b)

©

On letter of hypothecation accompanying a Bill of Exchange.
On instrument of pawn or pledge of agriculture produce, if unattested.

On Appraisement or valuation made for the information of one party
only, and not being in any manner obligatory between parties either by
agreement or operation of law.

On Appraisement of crops for the purpose of ascertaining the amount
to be given to a landlord as rent.

On contracts executed by an adult apprentice or by the guardian of a
minor apprentice in favour of an employer under the Apprentices Act,
1961 (52 of 1961).

On instruments of apprenticeship by which a person is apprenticed by
or at the charge of any public charity.

On Bond when executed by any person for the purpose of guaranteeing
that the local income derived from private subscriptions to a charitable
dispensary or hospital or any other object of public utility shall not be
less than a specified sum per mensem.

On instrument of cancellation of a will.

On the instruments of sale executed by Madhya Pradesh Housing Board,
Nagar Vikas Pradhikarans, Primary Co-operative Housing Societies and
Madhya Pradesh State Co-operative Housing Federation, in relation to
house/apartment to the extent of the value of the house/apartment
(excluding value of plot) constructed under self financing scheme, with
the money received from the purchaser, subject to following conditions,
namely :—

the chargeable stamp duty shall be exempted /reduced to the extent of
100 percent, 50 percent and 25 percent for the categories, of house/
apartment of Economically Weaker Section, Low Income Group and
Middle Income Group respectively, but no exemption/reduction shall
be granted in cases of High Income Group houses/apartments;

this exemption/reduction shall be limited only to original allottees
under the Self Financing Scheme.

economically Weaker Sections, Low Income Group and Middle Income
Group shall be as defined and specified by the Department of Urban
Development and Environment from time to time:

Provided that this remission shail not be available in case of partly
constructed house/apartment.

On all kinds of deeds of transfers of agricultural land executed by a
person belonging to a Scheduled Tribes in favour of his legal heir/heirs
during his life time.
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1)

(2)

3)

()

(b)

(c)

(d)

On instruments of sale relating to plot or built up space executed by or
on behalf of State Government or any Semi Government Organization
or any Government Undertaking, in favour of Information Technology/
Business Process Outsourcing Industries to be established in the State
of Madhya Pradesh.

On instruments of conveyance of industrial units as a going concern,
the rate of duty on the value of plant, machinery and other movables
conveyed by the instrument shall be one percent, and also the duty
chargeable on a single instrument shall not exceed rupees ten crore.

On instruments of sale executed by or on behalf of financial institutions,
Government Agencies, or Private Sector by which space/premises in an
Information Technology investment area is transferred in favour of a
new unit/ expanded unit/ modernized unit of an IT/ Business Process
Outsourcing company, subject to the condition that it is certified to be
an information technology/ Business Process Outsourcing outfit by
Information Technology Department or any designated agency notified
by them under the Madhya Pradesh Information Technology Investment
Policy 2012, as amended in 2014 or the Madhya Pradesh Business
Process Outsourcing/ Business Process Management (Business Process
Outsourcing /Business Process Management) Industry Investment Policy,
2014 of the State of Madhya Pradesh.

Note —This exemption shall only be applicable till the Madhya Pradesh
Information Technology Investment Policy 2012, as amended 2014 or
Madhya Pradesh Business Process Outsourcing/ Business Process
Management (BPO/BPM) Industry Investment Policy, 2014 remains in
operations.

On instruments of sale of land executed in favour of persons, whose
land has been acquired for Auto Testing Track Project, Pithampur, District
Dhar, the chargeable stamp duty shall be remitted subject to the following
conditions, namely :—

a certificate in the enclosed format from the Collector of Dhar District
is obtained , in which the amount of compensation as well as special
rehabilitation grant paid for acquisition of land for Auto Testing Track
Project , Pithampur is mentioned;

the position in clause(a) above, is expressed in the instrument of sale
itself; and

the eligibility of exemption shall be limited to the amount of stamp
duty chargeable on the amount of compensation and special rehabilitation
grant.

the stamp duty chargeable on such instrument in accordance with the
provisions of the Indian Stamp Act, 1899 (I of 1899) shall be reimbursed
by the Commerce, Industry and Employment Department to the
Commercial Taxes Department within one month from the date of
registration of the instrument.
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CERTIFICATE
No..vviivie Dated...............
Certified that land having area............ hectare of Shri..... - R/o
Village........ Tehsil ............ District Dhar has been acquired for Auto

(a)

(b)

Testing Track Project, Peethampur, District Dhar, for which the amount
of compensation and special rehabilitation grant paid is as under :—

Compensation Amount -
Amount of Special Rehabilitation grant -

Total -

This certificate shall be applicable for granting exemption of stamp

duty on deed of sale of land having area........................ hectare
situated at Village ... executed by
Shricc.ooeiiiin, S/o Shri......oooii in favour of Shri
................. S/o Shri.................. . After this registry , the eligibility
of exemption of stamp duty shall be available only to the extent of duty
chargeable on Rs...............o the balance amount of

compensation and special rehabilitation grant. But in no case the amount
of duty exempted shall exceed the amount of duty chargeable on the
sum of amount of compensation and special rehabilitation grant obtained

Collector,
Dhar

Stamp duty shall be reduced to half on instrument of sale executed by
private persons in favour of a Unit established to generate electricity
from non-conventional energy resources subject to the following
conditions, namely :-—

a Bank Guarantee of the sum equal to the amount of stamp duty remitted
shall be given by the unit in favour of the State Government for a
period of 21 months in case of Wind Energy or Solar Energy Projects
and for a period of 36 months in case of Bio-gas or Municipal Waste
projects; and

the unit shall be liable to pay the amount of stamp duty remitted to the
State Governiment, if the project is not established within the given
period of Bank Guarantee. 1t shall also be the responsibility of the unit
to produce before the District Registrar of the concerned district in
which the land purchased is situated, a certificate from the Competent
Authority appointed by the Energy Department in this behalf, that the
unit has been established before the prescribed period of Bank Guarantee.
In case of default, the amount of duty remitted shall be recoverable
from the Bank Guarantee tendered by the unit for the purpose.

On instruments of transfer of developed land in a Food Park executed
by the developer of the park in favour of a Food Processing Unit, the
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(a)

(b)

10.

remission shall be granted subject to the following conditions, namely:—

the duty charged on the instrument of purchase of the said land shall
be adjusted in proportion to the part of land transferred; and

if on adjustment no duty is required to be paid , then the minimum duty
for the transfer shall be rupees five Hundred only.

On instruments of sale of land executed in favour of a Goshala registered
by the Madhya Pradesh Gopalan Evam Pashudhan Samwardhan Board,
Bhopal.

On instruments of sale executed by the Madhya Pradesh Housing Board,
Nagar Vikas Pradhikarans, Madhya Pradesh State Co-operative Housing
Federation or any Urban Local Body in Madhya Pradesh in favour of
a person of economically weaker section.

“Economically Weaker Section” shall be as defined and specified by the

Department of Urban Development and Environment from time to time.
A certificate from the District Collector to this effect shall have to be
produced.

The remission of stamp duty shall also be available where the instruments of

11.

12.

(i1)

lease of residential house is executed under the Basic Service For Urban
Poor (B.S.U.P.)/Integrated Housing and Development
Program(I.H.S.D.P.) in favour of a person, who surrenders the lease
already held by him under the Madhya Pradesh Nagariya Kshetro Ke
Bhoomihin Vyakti (Pattadhriti Adhikaron Ka Pradan Kiya Jana)
Adhiniyam, 1984 from the Government on the sites under construction
by the said agencies.

Instruments of conveyance relating to conversion of lease hold rights
into freehold rights of private or nazul land executed by or on behalf
of the Government or a Semi-Government Organization or any
Government undertaking or Housing Co-operative Society established
or registered under any law for the time being in force, shall be
chargeable in reduction to the extent only on the amount of consideration
paid for the conversion, as set-forth in the instrument, but in no case
shall the amount of duty chargeable be less than rupees Five Hundred.

On the instrument of sale of sick/closed industrial units which are referred
to the Board of Industrial Finance and Reconstruction (B.ILER.) or a
liquidator or acquired by financial institutions or banks or which fall in
the category of sick industry as defined by the Reserve Bank of India,
subject to the conditions that,-

the remission shall be granted only once. On conveyance of unit/assets
on which exemption under this notification has been granted once, no
exemption in any case shall be granted again;

the remission shall be granted only to such closed and sick units in
which the high power committee headed by the Chief Secretary of the
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2)

3)

(iii)

v)

State of Madhya Pradesh or the Empowered Committee headed by the
Collector of the District, as the case may be, constituted under the
provisions of the Madhya Pradesh Industrial Promotion Policy 2010, as
amended 2012 or Madhya Pradesh Industrial Promotion Policy, 2014
and its work plan has taken a decision to remit the stamp duty,

to obtain remission the purchaser of unit will have to produce a scheme
for revival of the unit before the competent authority explaining his
financial position. Also the purchaser shall give an undertaking before
the Competent Authority that he will revive the industry within eighteen
months and in case of violation pay the amount of stamp duty remitted
along with an interest at the simple rate of 0.75 percent for every month
or part thereof from the date of execution of the instrument. For revival
he shall be entitled to use the option of diversification of the product;
and

the remission shall be subject to the certificate of Competent Authority
to the effect that the instrument is eligible for remission under this
notification. The competent authority authorized to issue the said
certificate shall be as under :—

Value /Market value
of the unit

Competent Authority

(i)  Where it does not exceed Collector of the

one Crore rupees concerned District
(1i) Where it exceeds one crore Divisional

rupees Commissioner of the

concerned Division.

Note—This exemption shall be applicable only till the operation of the Madhya

13.

(a)

(b)

©)

(d)

Pradesh Industrial Promotion Policy 2010, as amended 2012 or Madhya
Pradesh Industrial Promotion Policy, 2014 and its work-plan.

On instruments of sale or merger or amalgamation of industrial units as
a going concern stamp duty shall be reduced to a maximum of Ten
Lakhs rupees when the amount chargeable exceeds that amount. This
reduction in duty shall be applicable subject to the conditions that—

the said instrument is executed for better capacity utilization of the
industry,

the production of the industry in any three of the immediately preceding
five years has not exceeded 50 percent of the installed capacity,

any bank or financial institution which has extended loan to the industry
has considered its loan as non-performing asset for immediately
preceding two years,

the net worth of the industry has been reduced to less than one half of
its net worth immediately preceding five years ago; and '
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3)

(e)

a certificate to the effect that the instrument is eligible for concession
under this notification is issued by the Collector of the concerned District
in cases where the sale price of the industry does not exceed rupees One
Crore and by the Commissioner of the concerned division in other cases.

Note-—The exemption under this notification shall be applicable only till the

14.

15.

16.

()

Madhya Pradesh Industrial Promotion policy 2010 as amended 2012 or
Madhya Pradesh Industrial Promotion Policy, 2014 and its work-plan
remains in operation.

On instruments of conveyance of 12.713 acre land in the campus of
former Higher Secondary Technical School, Shahdol and 8 hectare land
of Government Survey No. 556/1 of Village Kalyanpura in Jhabua
District in favour of Rajeev Gandhi Technical University, Bhopal for
establishment of University Institute of Technology, a constituent
institution of Rajeev Gandhi Technical University, Bhopal.

On instruments of conveyance of 12.120 hectare (25 acres) of total land
of four survey numbers i.e. area 7.422 hectare out of 8.359 hectare of
survey number 108/3, area 0.063 hectare of survey number 116, area
2.023 hectare of survey number 117/1, and area of 0.612 hectare out of
1.517 hectare of survey number 138, of Village Malsipur in Tehsil
Sironj, executed in favour of Rajeev Gandhi Technology University,
Bhopal for establishment of University Institute of Technology, Sironj,
Vidisha District, a constituent institution of Rajeev Gandhi Technology
University, Bhopal.

On instruments of purchase of land by displaced/ effected families, to
the extent of payable compensation and special rehabilitation grant
according to award in cases of land acquisition for establishing Thermal
Power Project by M/s New Zone India Private Limited in District
Anuppur, subject to the following conditions, namely:—

the formal sanction shall be issued after the essential amount of expected
compensation of stamp duty of rehabilitation package for this project is
deposited in designated revenue head of public account by District
Collector;

(b) a certificate in favour of every displaced family under rehabilitation

(c)

package of this project shall be issued by the District Collector, in
which the amount of compensation alongwith amount of special
rehabilitation grant payable to displaced person shall be mentioned, and
the entitlement of exemption of amount of stamp duty shall also be
certified in it. This certificate shall be submitted by the displaced person
at the time of registration of deed of acquired land before Registering
Officer. The eligibility of exemption of payable stamp duty shall be
limited to the extent of amount of compensation and special rehabilitation
grant;

the demand for reimbursement of stamp duty on the basis of registered
deeds under this project shall be submitted every month by District
Registrar to District Collector, and District Coliector shall deposit the
amount of reimbursement in account head “0030 Stamps and
Registration” within one month from the date of receipt of demand;
and
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(d) the exemption on stamp duty shall be valid only for two years from the

17.

(a)

(b)

(©

(d

(e)

date of payment of compensation and rchabilitation grant.

On instruments of sale executed to acquire land in favour of member
of a family displaced on account of the Narmada Valley Projects subject
to the following conditions, namely —

a certificate from the Land Acquisition Officer of the project area is
obtained in which the total amount including the amount of compensation
item wise of his land and other immovable properties, special
rehabilitation grant, rehabilitation grant etc., is mentioned. But the amount
of transport fee paid for self transportation of goods shall not be included;

the agricultural land and/ or other immovable property is purchased by
the displaced person any where in the State of Madhya Pradesh during
the process of rehabilitation;

the position in clause (a) and (b) above is expressed in the instrument
of transfer itself;

the eligibility of exemption shall be limited to the amount of Stamp
duty chargeable on the value of land and/ or immovable property or the
total amount of consideration paid to the said displaced person as
compensation, special rehabilitation grant, rehabilitation grant, financial
assistance etc., whichever is less;

the Stamp duty chargeable on the instrument will be reimbursed by the
Narmada Valley Development Authority to Commercial Tax Department
on the basis of demand letter produced by the Sub-Registrar;

(f) only a displaced family as defined in the Rehabilitation Policy shall be

18.

(a)

(b)

entitled for exemption; and ‘

such landless displaced person and adult son, who want to purchase
agricultural tand and / or other immovable property from various amounts
such as rehabilitation grant, financial assistance given to purchase
productive assets, financial assistance given for developed residential
plot at the rehabilitation place, shall also be entitled for the said
exemption.

on instruments executed for,—

transfer of land acquired by the Commerce, Industry and Employment
Department of the State Government, to the Special Purpose Vehicle
(SPV) Company constituted for establishment of Vikram Udyogpuri
Project in District Ujjain under Delhi-Mumbai Industrial Corridor sub-
region in the State of Madhya Pradesh;

for first transfer of a parcel of land by Special Purpose Vehicle to any
developer, tenderer, construction company or joint venture in the course
of execution of the Master Plan of the above mentioned Vikram
Udyogpuri Project. It is clarified that for this purpose, certificate from
Managing Director, TRIFAC or any other officer authorised in this
behalf shall be required.
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19. On Assignment of copyright under the Copyright Act, 1957 (14 of
1957).
9 Article - 26- 1.  On copy of any paper which a public officer is expressly required by
Copy or Extract law to make or furnish for record in any public office or for any public
purpose.
2. On copy of extract from any register relating to births, baptisms, namings,

10

i1

12

13

14

15

Article - 27 -
or Counterpart
duplicate

Article - 34 -
Exchange of
Property.

Article - 35 -
Further charge

Article - 36 - Gift

Article - 37 -
Indemnity Bond

Article - 38- Lease

dedications, marriages, divorces, deaths and burials.

On counterpart of any lease granted to a cultivator when such a lease is

exempted from duty.

Stamp duty chargeable on deeds of exchange of agricultural land upto
two hectare is remitted under following conditions, namely :(—

(@)
(b)
(©)
(d)
(e)

1.

the lands being exchanged are agricultural;

the lands being exchanged are approximately of equal market value;
the lands being exchanged shall not be Nazul or extra-Nazul agricultural
lands;

the lands being exchanged are situated within the same Revenue
Inspector Circle; and

provision shall not be misused for evading Ceiling on agricultural land.

On instruments of further charge without possession executed in favour
of banks for securing loan up to ten lakh rupees for agricultural purposes
by any Bhumiswami or a pattadhari holding land under Revenue Book
Circular -IV-3-10. Also, no stamp duty shall be chargeable for this
purpose up to any limit in case of a person belonging to Scheduled
Castes and Scheduled Tribes.

On instruments executed by agriculturists in favour of Banks  for
securing loans under the Kisan Credit Card Scheme.

On instrument of gift executed in favour of the State Government.

On instruments of gift of land executed in favour of a Goshala registered
by the Madhya Pradesh Gopalan Evam Pashudhan Samwardhan Board,
Bhopal.

On instruments of gift of Agricultural land executed by a person
belonging to Scheduled Tribe in favour of his legal heir/heirs during his
life time.

On indemnity bonds to be executed by the guardians of minor dependents
of deceased members of the Coal Mines Provident Fund for the purpose
of obtaining refund of the fund accumulations.

On lease deeds executed in relation to the constructed sheds and land
allotted to unemployed engineers in notified industrial area by the
Commerce, Industries and Employment Department for running their
own industry stamp duty shall be remitted subject to the following
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3)

(a)

(b)

conditions, namely:—

the applicant or all the partners of the firm are either degree or diploma-
holder engineer;

his total income or the income of his partners from all sources shall not
exceed One Thousand rupees per month.

On instruments of lease executed by Government in favour of
Madhya Pradesh State Tourism Corporation in relation to the land on
which the units of the said corporation are situated.

On instruments of lease of the Government land executed by the Tourism
Department of State of Madhya Pradesh for tourism projects.

On instruments of Lease relating to plot or built up space executed by
or on behalf of State Government or any Semi Government Organization
or any Government Undertaking, in favour of the Information
Technology Industries to be established in the State of Madhya Pradesh.

On lease deed executed in favour of a Fisherman Co-operative Society
registered or deemed to be registered under the Madhya Pradesh
Co-operative societies Act, 1960(No. 17 of 1961) relating to catch fishes
from a reservoir and measuring not more than two thousand hectares in
area.

On instruments of lease executed by a Gram Panchayat in favour of
fishermen to catch fishes from the reservoir.

On instrument of lease executed by or on behalf of Financial Institutions,
Government Agencies, or Private Sector by which space/premises in an
Information Technology investment area is transferred in favour of a
new unit / expanded unit/ modernized unit of an Information Technology/
Business Process Outsourcing company and is certified to be an
Information Technology/ Business Process Outsourcing outfit by
Information Technology Department or any designated agency notified
by them under the Madhya Pradesh Information Technology Investment
Policy 2012 as amended in 2014 or the Madhya Pradesh Business
Process outsourcing/ Business Process Management (Business Process
Outsourcing /Business Process Management) Industry Investment Policy,
2014 of the State of Madhya Pradesh.

Note—This exemption shall be applicable only till the operation of the

Madhya Pradesh Information Technology Investment Policy 2012, as
amended in 2014 or the Madhya Pradesh Business Process outsourcing/
Business Process Management (Business Process Outsourcing /Business
Process Management) Industry Investment Policy, 2014 remains.

On instruments of amendment of lease executed by the Commerce,
Industries and Employment Department of Madhya Pradesh or
Madhya Pradesh Audyogik Kendra Vikas Nigam in favour of herbal or
ayurved based industry due to change of name of the industry, addition of a
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(a)
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partner/ partners, collaboration or its reconstruction, subject to the
following conditions, namely :—

the industrial unit is situated in an industrial area or industrial growth
centre developed by the Government of Madhya Pradesh or
Madhya Pradesh Audyogik Kendra Vikas Nigam ; and

a certificate of eligibility to the effect that the industry is eligible for
remission of stamp duty is issued by the Commissioner of Commerce,
Industries and Employment Department, Government of
Madhya Pradesh.

Note—This exemption shall be applicable only till the operation of the

10.

Note.

Madhya Pradesh Industrial Promotion Policy 2010, as amended in 2012
or the Madhya Pradesh Industrial Promotion Policy, 2014 and its work-
plan remains.

On instruments of lease executed by the Madhya Pradesh Housing
Board, Nagar Vikas Pradhikarans, Madhya Pradesh State Co-operative
Housing Federation or any urban Local Body in Madhya Pradesh in
favour of a person of Economically Weaker Section as defined and
specified by the Urban Development and Environment Department from
time to time. A certificate from the District Collector to this effect shall
have to be produced.

The remission of stamp duty shall also be available where the instrument
of lease of residential house is executed under the Basic Service For
Urban Poor (B.S.U.P.)/Integrated Housing and Development
Program(I.LH.S.D.P.) in favour of a person, who surrenders the lease
already held by him under the Madhya Pradesh Nagariya Kshetro Ke
Bhoomihin Vyakti (Pattadhriti Adhikaron Ka Pradan Kiya Jana)
Adhiniyam, 1984 (No. 15 of 1984) from the Government on the sites
under construction by the said agencies.

On instrument of amendment of lease of land and sheds in the Industrial
Areas and Industrial Growth Centers, executed by or on behalf of the
State Government or any undertaking of the State Government,
chargeable in reduction to the extent of only the amount of transfer
fees set-forth in the instrument treating it as the amount of market value
for the lease:

Provided that in each case certificate shall be produced by the parties
from the Collector of Stamps of the concerned District, where the land
is situated, to the effect that the proper duty has been paid on the
instruments on the basis of which the amendment in the lease was
permitted by the Government or the concerned undertaking of the
Government.

This exemption shall be applicable only till the operation of the
Madhya Pradesh Industrial Promotion Policy, 2010 as amended in 2012
or the Madhya Pradesh Industrial Promotion Policy, 2014 and its work-
plan remains.
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©

(d)

Value /Market value
of the unit

On instrument of lease of sick/closed industrial units which are referred
to the Board of Industrial Finance and Reconstruction (B.LFER.) or a
liquidator or acquired by financial institutions or banks or which fall in
the category of sick industry as defined by the Reserve Bank of India,
subject to the conditions, that -

the remission shall be granted only once. The unit/assets on which
exemption has been granted once, no exemption in any case shall be
granted again; :

the remission shall be granted only to such closed and sick units in
which the high power committee headed by the Chief Secretary of the
State of Madhya Pradesh or the Empowered Committee headed by the
Collector of the District, as the case may be, constituied under the
provisions of the Madhya Pradesh Industrial Promotion Policy 2010, as
amended in 2012 or the Madhya Pradesh Industrial Promotion Policy,
2014 and its work plan has taken a decision to remit the stamp duty.

to obtain remission, the lessee of the unit shall have to produce a
scheme for revival of the unit before the Competent Authority explaining
his financial position. Also the lessee shall give an undertaking before
the Competent Authority that he shall revive the industry within eighteen
months and in case of violation, he shall pay the amount of stamp duty
remitted along with an interest at the simple rate of 0.75 percent for
every month or part thereof from the date of execution of the instrument.
For revival he shall be entitled to use the option of diversification of the
product; and

the remission shall be subject to the certificate of Competent Authority
to the effect that the instrument is eligible for remission under this
notification. The Competent Authority authorized to issue the said
certificate in the following manner, namely —

Competent Authority

(i) Where it does not exceed Collector of the

Rupees One Crore

concerned District

(i) Where it exceeds Rupees Divisional

One Crore

Commissioner of the
concerned Division.

Note.—This exemption shall be applicable only till the operation of the

12.

(@)

Madhya Pradesh Industrial Promotion Policy 2010, as amended in 2012
or the Madhya Pradesh Industrial Promotion Policy, 2014 and its work- plan.

On instruments of lease executed to acquire land in favour of member
of a family displaced on account of the Narmada Valley Projects subject
to the following conditions, namely :—

a certificate from the land acquisition officer of the project area is
obtained in which the total amount including the amount of compensation
item wise of his Jland and other immovable properties, special
rehabilitation grant, rehabilitation grant etc., is mentioned. But the amount
of transport fee paid for self transportation of goods shall not be included;



geyey UeTs, ferie 2 sHad 2015 2 (35)

(1 @)

3)

16 Article - 43 -
Mortgage deed

(b)

(©)

(d)

(e)

®

(@

13.

14.

(a)

the Agricultural land and/ or other immovable property is purchased by
the displaced person any where in the State of Madhya Pradesh during
the process of rehabilitation;

the position in clause (a) and (b) above is expressed in the instrument
of transfer itself;

the eligibility of exemption shall be limited to the amount of Stamp
duty chargeable on the value of land and/ or immovable property or the
total amount of consideration paid to the said displaced person as
compensation, special rehabilitation grant, rehabilitation grant, financial
assistance etc., whichever is less;

the stamp duty chargeable on the instrument will be reimbursed by the
Narmada Valley Development Authority to the Commercial Tax
Department on the basis of demand letter produced by the Sub-Registrar;

only a displaced family as defined in the Rehabilitation Policy shall be
entitled for exemption; and

such landless displaced person and adult son, who want to purchase
agricultural land and / or other immovable property from various amounts
as Rehabilitation grant, financial assistance given to purchase productive
assets, financial assistance given for developed residential plot at the
rehabilitation place, shall also be entitled for the said exemption.

On lease executed in case of a cultivator and for the purposes of
cultivation (including a lease of trees for the production of food or
drink) without the payment or delivery of any fine or premium, when
a definite term is expressed and such term does not exceed one year or
when the average annual rent reserved does not exceed one hundred
rupees.

Stamp duty chargeable under this article is reduced to rupees one
thousand on agreements executed by a State Government Undertaking
giving right to collect tolls on construction of road, bridge etc. under
the Build, Operate and Transfer (B.O.T.) Scheme.

On instrument of conveyance of mortgaged property executed by the
Madhya Pradesh Housing Board established under the Madhya Pradesh
Housing Board Act, 1960 in favour of any officer of the Government
of Madhya Pradesh on the repayment of an advance received by him
from the said Board for the purpose of constructing a dwelling house
for his own residential use.

On instruments of mortgage executed by unemployed engineers to secure
loans upto One Lakh Rupees from Madhya Pradesh Finance Corporation
by the Commerce, Industries and Employment Department for running
their own industry on the following conditions, namely :—

The applicant or all the partners of the firm are either degree or diploma-
holder engineers, and
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(b) His total income or the income of all partners or income of his/her

parents does not exceed One Thousand rupees per month.

On instruments of mortgage without possession executed by small scale
Industrial units for obtaining financial assistance up to Rs. 7.5 lakhs
from the Madhya Pradesh Finance Corporation.

On instruments of mortgage without possession executed by a
“New Industry” to be set up in the field of energy generation and
mineral oil refining, for raising capital to set up the industry, to Five
Lakhs rupees where the duty payable on such deed exceeds that amount.

Explanation—For this purpose <’New Industry” means an industrial unit

which has not gone into production before 19.08.1999 and is so certified
by the Commissioner of Commerce, Industries and Employment or any
officer appointed by him in this behalf.

On instruments of mortgage without possession executed by industrialists
or industrial undertakings in the State in connection with obtaining
loans or advances for industrial purposes from the Khadi and Village
Industries Commission and Madhya Pradesh Khadi and Gramodyog
Board.

On instruments of mortgage without possession executed by industrialists
or Industrial Undertaking in the State of Madhya Pradesh in connection
with obtaining term loan, for the purpose of setting up a new industry,
or for the expansion, diversification or modernisation of a industry
from the Banks/Financial Institutions to the extent as specified in the
table given below:— '

TABLE

Class of the District/Blocks

Extent of remission/reduction of Stamp Duty

(as per classification by the Commerce, For Small For Medium and
Industries and Employment Department, Scale Industry Large Industry
Government of Madhya Pradesh)
ey @) 3)
Backward “B” 100% 50%
Backward “C” 100% 100%
Blocks which have no 100% 100%

industry

(a)

The aforesaid remission or reduction shall be subject to the conditions,
namely :—

The remission in case of small scale industry shall be given only in
those cases where the amount of capital investment on plant and
machinery exclusively is more than rupees Five Lakh and it shall not
come in category of service or trade;
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the entire loan amount shall be spent for the development of the industry
in the State of Madhya Pradesh; and

a certificate of eligibility to the effect that the industry obtaining the
loan is eligible for the remission or reduction of stamp duty, is to be
issued by the Commissioner Commerce, Industries and Employment,
Madhya Pradesh.

On instruments of mortgage without possession executed by a new
unit/ expanded unit/ modernized unit of an Information Technology/
Business Process Outsourcing company certified to be an information
technology/ Business Process Outsourcing outfit by Information
Technology Department or any designated agency notified by them
under the Madhya Pradesh Information Technology Investment Policy
2012 as amended in 2014 or the Madhya Pradesh Business Process
outsourcing/ Business Process Management (Business Process
Outsourcing /Business Process Management) Industry Investment Policy,
2014 of the State of Madhya Pradesh.

Note.—This exemption shall be applicable only till the operation of the

10.

11.

(a)

(b)

Madhya Pradesh Information Technology Investment Policy 2012 as
amended 2014 or Madhya Pradesh Business Process outsourcing/ Business
Process Management (BPO/BPM) Industry Investment Policy, 2014.

On instruments of mortgage without possession executed by agriculturists
in favour of Banks for securing loans under the Kisan Credit Card
Scheme.

On instruments of mortgage without possession executed by Self Help
Groups in favour of Banks for securing loans for economic development
of group members to the limit of rupees Ten Lakh under the NABARD
sponsored schemes.

No stamp duty shall be chargeable on instruments of mortgage without
possession executed in favour of Banks for securing loan up to rupees
Ten Lakh for agricultural purposes by any Bhumiswami or a pattadhari
holding land under Revenue Book Circular -1V-3-10. Also, no stamp
duty shall be chargeable for this purpose upto any limit in case of a
person belonging to Scheduled Castes and Scheduled Tribes.

On instruments executed by herbal or ayurved based industry in favour
or any financial institution to secure repayment of loans obtained for
industrial purposes. remission shall be subject to the conditions,
namely —

the industrial unit is situated in an industrial area or industrial growth
centre developed by the Government of Madhya Pradesh or the
Madhya Pradesh Audyogik Kendra Vikas Nigam ; and

a certificate of eligibility to the effect that the industry is eligible for
remission of stamp duty under this order, is issued by the Commissioner
of Commerce, Industries and Employment, Madhya Pradesh.
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18

19

Article - 46 -
Note or
Memorandum

Article - 48 - Partition

Article - 53 -
Re-conveyance
of Mortgaged
Property

Note.~This exemption shall be applicable only till the operation of the

12.

13.

14.

Madhya Pradesh Industrial Promotion Policy, 2010 as amended in
2012 or the Madhya Pradesh Industrial Promotion Policy, 2014 and
its work plan remains.

On instruments of simple mortgage executed by beneficiary in favour
of any bank or financial institution for securing the repayment of loan
or advance upto rupees One Lakh to be received by him for the purpose
of construction of house under the Mukhyamantri Gramin Awas Yojna,
subject to the condition that a certificate of eligibility to the effect that
the beneficiary is eligible for the remission of stamp duty is issued by
the Collector of the concerned district.

On instruments of mortgage without possession executed to obtain loans
from Banks and Financial Institutions for setting up a new Food
Processing Industry, that uses perishables items included in Annexure-3
of the Madhya Pradesh Food Processing Policy, 2008 as raw material
or for the expansion, diversification or modernization of such industry
in the State of Madhya Pradesh.

Instrument executed by persons taking advances under the Land
Improvement Loans Act, 1883 (19 of 1883) or the Agriculturist’s Loans
Act, 1884 (12 of 1884) or by their sureties as security for the repayment
of such advances.

On Note or Memorandum send by a broker or agent to his principal intimating

(a)

(b)

the purchase or sale on account of such principal or a Government
Security or a share, scrips, stock, bond, debenture, debenture-stock or
other marketable security of like nature in or of any incorporated
company or other body corporate, an entry relating to which is required
to be made in clearance lists described in clauses (a) and (b) of article 22.

On deeds of partition of agricultural land between joint khatedars the
chargeable stamp duty shall be remitted under following conditions,
namely —

There is neither any dispute nor any case pending in any court regarding
the land to be partitioned; and

The land being partitioned is not within the provisions of ceiling.

On such instrument of partition by which exclusively the agricultural
land obtained in inheritance is partitioned amongst the members of
joint family.

On instrument of reconveyance of mortgaged property exccuted by the
"Madhya Pradesh Housing Board established under the Madhya Pradesh
Housing Board Act, 1960 in favour of any officer of the Government
of Madhya Pradesh on the repayment of an advance received by him
from the said Board for the purpose of constructing a dwelling house
for his own residential use.
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20  Article - 56 -
Security bond
not being a
Mortgage deed

21  Article - 57 - Settlement

22 Article - 60 - Surrender
of lease.

23 Article - 61 - Transfer

24  Article - 62 - Transfer
of lease

On security bond executed by the surety of an officer of the Government
of Madhya Pradesh for the due performance of the terms and conditions
of the mortgage deed in Form V presented under the Madhya Pradesh
Housing Board Act, 1960.

On security bond executed by any person for the purpose of guaranteeing
that the local income derived from privatesubscriptions to a charitable
dispensary or hospital or any other object of public utility shall not be
less than a specified sum per mensem.

On security bond executed by persons taking advances under the Land
Improvement Loans Act, 1883 (19 of 1883) or the Agriculturist’s Loans
Act, 1884 (12 of 1884) or by their sureties as security for the repayment
of such advances.

On security bond executed by officers of the Government or their sureties
to secure the due execution of an office or the due accounting for
money or other property received by virtue thereof.

On instrument of dowry executed on the occasion of marriage between

Mohammedans, whether the deed was executed before or after the
marriage.

On surrender of lease, when such lease is exempted from duty.

On transfers by endorsement—

(a)
(b)

©
(d)

of a bill of exchange, cheque or promissory note;

of a bill of landing, delivery order, warrant for goods, or other mercantile
documents of title to goods;

of a policy of insurance; and

of securities of the Central Government.

On transfer of any lease exempt from duty.

Note :—For the purpose of this notification—

1. the “’Bank” includes—

(a) a Banking Company as defined in the Banking Regulation Act, 1949 ( 10 of 1949) ;

(b) the State Bank of India , constituted under the State Bank of India Act, 1955 (23 of 1955);

() a Subsidiary Bank as defined in the State Bank of India (Subsidiary Banks) Act, 1959 (38 of 1959);

(d) a corresponding new bank constituted under the Banking Companies (Acquisition and Transfer of
Undertaking) Act, 1970 (5 of 1970);

(e) the Madhya Pradesh State Agro Industries Development Corporation Limited, Bhopal;

(f) Agricultural Finance Corporation Limited, a company incorporated under the Companies Act, 2013

(18 of 2013);
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a Regional Rural Bank established under sub-section (1) of Section 3 of Regional Rural Bank
Act, 1976 (21 of 1976);

a Central Development Bank within the meaning of clause (b) of Section 2 of the Madhya Pradesh

Sahakari Bhoomi Vikas Bank Adhiniyam, 1966 (28 of 1966) or a Development Bank within the
meaning of clause (d) of Section 2 of the said Act; and

the Agricultural Refinance Corporation constituted under the Agricultural Corporation Act, 1963
(10 of 1963).

2. “Financial institution” includes -

(2)
)
(©
@
(e)

®

(&)

Madhya Pradesh Finance Corporation;

Madhya Pradesh Audyogic Vikas Nigam;

a banking company as defined in the Banking Regulation Act, 1949(10 of 1949) ;
State Bank of India, constituted under the State Bank of India Act, 1955 (23 of 1955);

a subsidiary bank as defined in the State Bank of India (Subsidiary Banks) Act, 1959
(38 of 1959);

a corresponding new bank constituted under the Banking Companies (Acquisition and Transfer of
Undertakings ) Act, 1970 ( 5 of 1970); and

a public financial institution as specified in the Companies Act, 2013 (18 of 2013).

3. “Agriculture purpose” means making land fit for cultivation of land, improvement of land including
development of sources of irrigation , raising and harvesting of crops, horticulture, forestry, planting and farming,
cattle breeding, animal husbandry, dairy farming, seed farming, pisciculture, apiculture, sericulture, piggery and poultry
farming and the acquisition and implementation of machinery in connection with any such activity except Truck, Mini
Truck, Matador and Drilling Machine.

By order and in the name of the Governor of Madhya Pradesh,
RAVINDRA KUMAR CHOUDHARY, Dy. Secretary.
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